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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 10-Q

[ X ]   QUARTERLY REPORT UNDER SECTION 13 OR 15(G) OF
THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended September 30, 2011

OR

[   ]   TRANSITION REPORT UNDER SECTION 13 OR 15(G) OF THE
EXCHANGE ACT

For the transition period from          to         

Commission file number 0-15415

GLOBAL CASINOS, INC.
(Exact Name of Small Business Issuer as Specified in its Charter)

               Utah                    87-0340206     
(State or other jurisdiction I.R.S. Employer

of incorporation or organization) Identification number

1507 Pine Street, Boulder, CO  80302
(Address of Principal Executive Offices)

Issuer's telephone number:     (303) 449-2100
 

Former name, former address, and former fiscal year, if changed since last report
 

Check whether the Issuer (1) filed all reports required to be filed by Section 13 or 15(d) of the Exchange Act
during the last 12 months (or for such shorter period that the Registrant was required to file such reports),
and (2) has been subject to such filing requirements for the past 90 days.  
Yes  [ X ]    No [    ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer,  a non-
accelerated filer, or a smaller reporting company.  See definition of ³large accelerated filer´, ³accelerated filer´
and ³smaller reporting company´ in Rule 12b-2 of the Exchange Act.  (Check one):  

Large accelerated filer [    ] Accelerated filer [    ]  
Non-accelerated filer [    ] Smaller Reporting Company [  X  ]

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange
Act).  Yes [   ]  No  [ X ].

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate
website, if any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of
Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the
registrant was required to submit and post such files). Yes [  ] No [  ]

As of October 31, 2011, the Registrant had 6,798,488 shares of its Common Stock outstanding.
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IWem 1.

PART 1.  FINANCIAL INFORMATION

   Financial SWaWemenWV

The consolidated financial statements included herein have been prepared by Global Casinos, Inc. (the
Company), pursuant to the rules and regulations of the Securities and Exchange Commission (SEC).
 Certain information and footnote disclosures normally included in financial statements prepared in
accordance with accounting principles generally accepted in the United States of America have been
omitted pursuant to such SEC rules and regulations.  In the opinion of management of the Company the
accompanying statements contain all adjustments necessary to present fairly the financial position of the
Company as of September 30, 2011 and June 30, 2011, and its results of operations for the three month
periods ended September 30, 2011 and 2010, its statements of stockholders¶ equity for the period July 1,
2010 through September 30, 2011, and its cash flows for the three month periods ended September 30,
2011 and 2010.  The results for these interim periods are not necessarily indicative of the results for the
entire year.  The accompanying financial statements should be read in conjunction with the financial
statements and the notes thereto filed as a part of the Company's annual report on Form 10-K.    
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GLOBAL CASINOS, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

 

    September 30, 2011  June 30, 2011

    (unaudited)   
   ASSETS    
       
CXUUeQW AVVeWV    
 CaVh aQd caVh eTXiYaOeQWV  $                   657,170  $                 531,208
 AccUXed gaPiQg iQcRPe                       113,374                     275,425
 IQYeQWRU\                         23,101                       23,101

 PUeSaid e[SeQVeV aQd RWheU cXUUeQW aVVeWV                         61,724                       31,165

   TRWaO cXUUeQW aVVeWV                       855,369                     860,899
       
LaQd, bXiOdiQg aQd iPSURYePeQWV, aQd eTXiSPeQW:    
 LaQd                        517,950                     517,950
 BXiOdiQg aQd iPSURYePeQWV                    4,138,220                  4,138,220

 ETXiSPeQW                    3,146,540                  3,156,685

  
TRWaO OaQd, bXiOdiQg aQd iPSURYePeQWV, aQd
eTXiSPeQW                    7,802,710                  7,812,855

 AccXPXOaWed deSUeciaWiRQ                   (5,213,984)                (5,132,526)

 
LaQd, bXiOdiQg aQd iPSURYePeQWV, aQd eTXiSPeQW,
QeW                    2,588,726                  2,680,329

       

GRRdZiOO                                  -                                 -   

       

TRWaO aVVeWV  $                3,444,095  $              3,541,228

       

CONTINUED ON FOLLO:ING PAGE

See accompan\ing notes to these consolidated financial statements
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